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A short, informational overview of the new requirements introduced by the 
regulatory change for Virtual Asset Service Providers (VASP). 
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KEY FACTORS: 
​
KEY CHANGE 
The Supervisory Capital Requirement 
This is one of the most significant new elements of the change: the company is 
required to hold additional, separate capital — beyond its ordinary 
investment/working capital — the amount of which depends on the type of 
service (150,000 / 350,000 / 250,000 GEL) and which the company must 
continuously keep above the set threshold throughout its entire operation. Its 
existence must be confirmed by a bank statement at registration, and falling 
below this threshold triggers serious sanctions, including a monetary fine. 

10% 
Anyone who holds 
exactly 10% (or more) of 
the company's shares or 
stock is automatically 
considered a "significant 
shareholder" and falls 
under enhanced scrutiny 
— previously this 
threshold applied only to 
holdings above 10%. 
 

150,000 / 350,000 / 
250,000 GEL 
Minimum supervisory 
capital by type of service 
— exchange/transfer, 
trading platform 
administration, or other 
services. For multiple 
services, the highest 
threshold applies. 
 

12 months 
Within one year of 
registration, the 
company must fully 
establish its risk 
management framework 
and obtain an 
independent auditor's 
opinion. 
 

1 month 
The company is required 
to review any customer 
complaint within no 
more than one month 
and inform the customer 
of the final outcome. 

8 years 
Every version/edition of 
the risk management 
framework must be 
retained for at least 8 
years from the date the 
service ends. 

Expanded fines 
The change has 
expanded the list of fine 
categories — including a 
new ground added for 
breaches of the 
supervisory capital 
requirement. 
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